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• 
GAS GANG, LLC 
(Delaware LLC) 

Sponsor and 
Investment Manager 

Management 
Agreement 

Management Fee: 
2.0% of aggregate 

commitments during 

Investment Period, 
payable quarterly; 
thereafter 1.5% of 

invested capital 
attributable to 

unrealized investments< 1> 

LIMITED PARTNERS 

GAS GANG FUND IV, L.P. 
FUND STRUCTURE AND ECONOMICS OVERVIEW 

I 
MATTHEW BROWN 

(100% Ownership and Control) 

• • 
GAS GANG FUND IV GP, LLC GAS GANG FUND IV 

(Delaware LLC) PARTICIPATION, LLC 

General Partner 
(Wyoming LLC) 

Participation Vehicle 

I I 
I 

Carried Interest I I 
I 

General Partner 
Promote I 

I Interest I 
20% Carried lnterestl 3l I 

1 % GP Commitmentl 2l I 
I 

l ~----------------------j I 
I • -- GAS GANG FUND IV, L.P. 

(Delaware Limited Partnership) 

- Investment Fund / Issuer 
1 % GP Commitmentl 2> 

~----------------------~ I I 

: AFFILIATES/ EMPLOYEES/ : 

♦ _____ ..J PRINCIPALS (IF ANY) : 

: May hold indirect : 
: participation interests in the : 
: Participation Vehicle pursuant l 
: to participation arrangements. : 
I I 

L---------------------~ 

(OUTSIDE INVESTORS) 
Capital Commitments $125,000,000 Aggregate Commitments 

Accredited Investors and 

NOTES: 

Qualified Purchasers 

+ 
PORTFOLIO SPV 1, LLC 

Project / Asset Company 
(e.g., Midstream Assets) 

Return of Applicable 
Contributed Capital 

and Payment of 
Fund Expenses 

$5,000,000 Minimum 506(b) / 3(c)(7) Fund 

Per Investor • Investments 

+ + • _________ J ------------, 
PORTFOLIO SPV 2, LLC PORTFOLIO SPV 3, LLC PORTFOLIO SPV 4, LLC 

I 
I ADDITI ONALSPVs : 
I 

Project / Asset Company Project / Asset Company Project / Asset Company I 
I 

ed for specific : As requir 
I 

or joint ventures : (e.g., Power Generation) (e.g., Gas Infrastructure) (e.g., Equipment / Services) I 
I 

investments 

DISTRIBUTION WATERFALL (WHOLE-FUND / EUROPEAN STYLE) 

..----31----, ..----141-----, ..------< 2 1----~ 

100% to LPs 

Until 6.5% Cumulative 
Preferred Return 

is SatisHedl•l 

GP Catch-Up 
100% to GP Until 

20% Carried Interest 
is Achieved 

Thereafter 

80% to LPs 
20% to Participation, 
LLC (Carried Interest) 

'---------- ------------.J 

• Preferred Return: 6.5% cumulative annually, compounded, 
paid as a distribution hurdle to Limited Partners. 14> 

Not a guaranteed return. 

• Carried Interest: 20% to Gas Gang Fund IV Participation, 
LLC, as GP's carried-interest designee.<3l 

Subject to reserves, tax distributions and clawback. 

(1) Subject to customary adjustments as set forth in the Limited Partnership Agreement. (3) Carried interest allocated to Gas Gang Fund IV Participation, LLC (Wyoming LLC). 

(2) 1 % of aggregate investor commitments (up to $1.25 million at the $125 million maximum offering). (4) Paid only from available distributable cash flow; not a guarantee or debt obligation of the Fund. 



GAS GANG FUND IV, LP. 

SAMPLE STRUCTURE· NON-U S INVESTMENT 
(/1/ustr. ative Only - Jurisdictional Assumptions May Vary) 

I 
MATTHEW BROWN 

(100% Ownership and Control) 

I • • • 
GAS GANG, LLC GAS GANG FUND IV GP, LLC GAS GANG FUND IV 
(Delaware LLC) (Delaware LLC) PARTICIPATION, LLC 

Sponsor and (Wyoming LLC) 
General Partner 

Investment Manager Participation Vehicle 

I I 

Management I 
I 

Agreement Carried Interest I I 
General Partner I 

Promote I 
Management Fee: Interest I 

20% Carried Interest<» I 

2.0% of aggregate I 
1 % GP Commitment<ZJ I 

commitments during I 

1 r-----------------------J 
Investment Period, I 

payable quarterly; • thereafter 1.5% of 
invested capital GAS GANG FUND IV, L.P. 

attributable to (Delaware Limited Partnership) 

unrealized investments 0 > Investment Fund / Issuer . 

NON-U.S. INVESTORS Capital Commitments 
$125,000,000 Aggregate Commitments 1 o/o GP Commitment<>> 

Qualified Purchasers 
506(b) / 3(c)(7) Fund 

6.5% Cumulative 

Preferred Return<•> I 
ALTERNATIVE INVESTMENT VEHICLE/ 

BLOCKER / HOLDING ENTITY 
(IF REQUIRED) 

Jurisdiction and structure to be determined based on 
investment, investor, tax and regulatory considerations. 

I 

♦ ♦ T • FOREIGN INVESTMENT FOREIGN INVESTMENT FOREIGN INVESTMENT FOREIGN INVESTMENT 
VEHICLE 1 VEHICLE 2 VEHICLE 3 VEHICLE 4 

(Jurisdiction #1) (Jurisdiction #1) (Jurisdiction #2) (Jurisdiction #2) 

+ • I + 
NON-U.S. INVESTMENT/ OPERATING ASSETS 

(Jurisdiction of Investment) 

(e.g., Project Company, Infrastructure Assets, Operating Entities) 

NOTES: 

,--
I 
I 
I 
I 

+-----~ 
I 
I 
I 
I 
I 
I 
I 
I 
I ,_ 
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AFFILIATES/ EMPLOYEES/ 

PRINCIPALS (IF ANY) 

May hold indirect 

participation interests in the 

Participation Vehicle pursuant 

to participation arrangements. 

LEGEND 

Control Relationship 

----- - Economic Interest Relationship 

- Capital Flow / Commitment 

r-- -- -- - -- - ____ t -------------.. I I ADDITIONAL I I 
I 
I VEHICLES (A 
I 

NVESTMENT : 

S NEEDED) ! 
I 

As required f I 
I 

or specific : 
I investments or c I o-investments. : 
I I L--------------- -------------J 

(1) Subject to customary adjustments as set forth in the Limited Partnership Agreement. (3) Carried interest allocated to Gas Gang Fund IV Participation, LLC (Wyoming LLC) 
as GP's carried-interest designee. 

(2) 1% of aggregate investor commitments (up to $1.25 million at the $125 million maximum offering). 
(4) Paid as a distribution hurdle to Limited Partners; not a guaranteed return. 



GAS GANG FUND IV, L.P. 

CUSTODIAN/ 

SECURITIES SERVICES 

J.P. Morgan / 
JPMorgan Chase Bank, N.A. 

420 Throckmorton Street 

Fort Worth, Texas 76102 

Telephone: {817) 884-4105 

SERVICE PROVIDERS STRUCTURE 
(Service Providers Identified by the Sponsor) 

The following service providers have been identified by the Sponsor and are expected to serve 

Gas Gang Fund IV, L.P., subject to execution of definitive engagement documentation. 

i 
FUND ACCOUNTING / 

AUDIT & ASSURANCE 

Deloitte & Touche LLP 

GAS GANG FUND IV, LP. 

Delaware Limited Partnership 

$125,000,000 Maximum Offering 

Investment Fund / Issuer 

i '' 
SPECIALIZED ENERGY / FUNDS COUNSEL/ 

TAX CREDIT ACCOUNTING SECURITIES COUNSEL 

Novogradac & Kirkland & Ellis LLP 

Company LLP 

i 
FUND ADMINISTRATOR 

Alter Domus (US) LLC 

i 
COMPLIANCE 

CONSULTANT 

ACA Group 

301 Commerce Street, 
1160 Battery Street, 

East Building, Suite 225 
4550 Travis Street 500 Fifth Avenue, 685 Third Avenue, 

Suite 2601 
San Francisco, 

Dallas, Texas 75205 Suite 3100 Floor 31 

Fort Worth, Texas 76102 
California 94111 

New York, New York 10110 New York, New York 10017 

Telephone: (817) 347-3300 Telephone: (415) 356-8000 Telephone: (214) 972-1770 Telephone: (212) 989-3112 Telephone: (212) 951-1030 

r--------------------------------~--------------------------------, I I 

: ADDITIONAL SERVICE PROVIDERS (AS NEEDED) : 
I I 

: Transfer Agent, Tax Preparer, Valuation Advisor, Regulatory Counsel, : 
I I 

: Insurance Broker, Technical Advisors and Other Specialists : 
I I L-----------------------------------------------------------------J 

The service providers listed above are expected to be engaged by the General Partner and the Manager. 

The Fund will bear all fees and expenses of its service providers in accordance with the Partnership Agreement. 
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i 
TAXA DVISER 

(TO BE ENGAGED) 

To Be Determined 

To Be Determined 

Telephone: To Be Determined 




